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THE APPROVAL OF THE DEPARTMENT OF .
VETERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS

‘Wards used in muliiple sections of this document are defined below and other words are defiged in Spetions 3,
11, 13, X8, 20 and 21. Certzin 1wles reparding the wsage of words used in this doeutnent are alse provided jn
Section 106. .

(A} "Security nsirmment” means this document, which is dated SEPTEMBER 26, 2003 ,together
with a1l Riders to this document.
{E) "Rorrower™ is

PAUL J FLISK, A MARRIED MAN

Bomower i the trustor under this Securify Instrarnint.

(C) "Lender' is

COUNTRYWZDE HOME LOANS, INC.

Lendex is a GORPORAT ION

organized and existing uader the Jaws of NEW YORK

Lender's address is

2500 Paxk Granada, Calabasas, CA 913021613

03 "Lrustee” is

CTC REAL ESY¥ATE SERVICES

400 QOUNTRYWIDE WAY, MSMN Sv-88, SIMI VALLRY, CA 93065

(E) "MERS" 15 Morigage Blectronic Registeation Systems, Inc. MERS is a separats corporation that is acbng
solely ag a nominee for Lender and Lender's successzors and assigns. MERS is thte boneReiary inder this
Security Instrument. MERS is organized and existing vnder the laws of Delaware, and has an address and -
telephione number of 2.0. Box 2026, Flint, MI 48501-2024, ts1. (888) 679-MERS,

141SSISSIPPI-Single Family-Fannle MaeiFreddie Mai: UNIFORM INSTRUMENT WITH MERS
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) "Note" means the promissory note signed by Bomower and dated SEPTBMEER 26, 2003 .The.

MNote stales that Borrower owes Eender
NINETY NINE THOUSAND FCUR HUNDRED FIFIY and 00/100Q

Dollars (U.S. $ $9,450.00 ) plus interest, Borrower has promised to pay this debt in rogular
Periodi¢ Payments snd b0 pay the debt in full not later than OCTOBER 01, 2033 .

{G) "Properiy” means the property that ig described below under the heading “Transfer of Righ!s v the
Pro;

aopsﬁan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dus under the Mote, and all snms dus under this Semuity Instrament, plug Interest.

() “"Riders"” maans all Riders 10 this Security Insteument that are execated by Rorrower. The following
Riders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider Condominium Rider © [ second Homs Rider
[ Balloon Rider Planned Unit Development Ridee || 1-4 Pamily Rider
%] vA Rider Biweskly Payment Rider [ otherts) [specifyl

(V) “Apphicable Law" means all conwolling applicable federal, state and local- statutes, regulations,
ordinances and administrative rles and oaders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Duacs, Fees, and Agsessments™ means all dues, fees, assessments and other
chargea Lhat are imposed on Borrower or the Property by a condoninium association, horseovaters associgtion
or similar prganizaton. '

(L) "Elecironic Fands Transfer means any transter of funds, other than a transaclion origingled by checls,
draft, or similar paper inswument, which is initiated through an electronic terminal, wlephonic mstrument,
computer, or magnatic tape 50 a3 to oxder, struct, or authorize a financial jnstitution to debit or credit
account. Such term includes, but is not lmited to, point-of-ssle transfers, automated ieller machine
trangactions, transfers imitiated by telephone, wirs transfers, and sutomated clearinghouse transfers..

() "Escrow Ttemng" means those items that are described in Section 3,

(N} "Miscellancous Proceeds™ msans any compensation, settlement, award of dama,,e? ar pmceeds pald by
any third party (other than insurance proceeds paid under the coverages doseribed In Secticn 5) for: §) damage
10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu of condemnabon; or (iv) misrepresentations of, or omissions as (o, the value andfor
condition of the Proporty.

(€)) "Morigage Insurance” means msurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under (he
KNote, plus (it} any amounts under Secticn 3 of this Secority Instrument,

(Q) "RESPA' means the Real Estate Seftlement Procedures Act (12 'U.8.C. Secton 2601 et 5eq.) and ite
implementing regulation, Regutation X (24 CF.R. Part 3500), as thay might be amended from time to dme, or
any additional or successor legislation or reguladon that govems the saine subject matter. As uwsed in this
Security Instrument, "RESPAY refers to alf requirements and restoctons hat are Imposed in regard to 4
"federaliy related morigage loan” aven if the Loan does not qualify ag a "federally related morigage loan"
undar RESPA.

(R) "Successor im Inlerest of Borrower” means any party that has wken title to the Propecty, whether or not
that party has assumed Bormower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Sceurity Insuument is MERS (sololy as nommee for Lender and Lender's successors
and assigns) and the successors aud assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the E.oan, and all renewals, extensions and modifications of the Wote; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
imevocably prants and conveys to Trustec, in {rust, with power of sale, the following dJescribed propocty
located in the .

COUNTY af DESOTO '

{Type of Reconding Fuidsdicrion] e of Recording Jocisdiction]

‘%
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SEE BEXHIBIT "A" ATTACHED HERETC AND MADE A PARY HEREQCFE.

Farcel D Number: . which cureently has the addeegs of
§201 ELM COVE, SOUTHBVEN ) R
{Steee/City]
Mississippi | 39671 {"Propecty Address"):
{Zip Code]

TOGETHER WITTY 81l the improvemenis now or hereafter srected on the property, 20d all easernents,
appurtenances, and fixwres now or hereafter a part of the property. All replacerments and additions shall afso
be covered by this Security Instrument. All of the forcgoing i3 referred to in thig Security Instrurnent as the
“property.” Borrower understands and agrees that MERS holds only legal title to the interests pranted by
Bomowar in this Security Insirament, bur, if neccssary o comply with law or castam, MERS (a8 nomines for
Lendar and Lendes's successors and assigns) has the right: o exercise sy or all of those interests, including,
but not limited to, the rght to forcgloge and sell the Property; and w take any action required of Lender
ineluding, but not limited 1o, releasing and canceling this Secusity Instrument. .

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveyed and haz the
right to gromt and convey the Property and that the Propecty is unenguombered, sacept for encumbrances of
record, Tiorrower warrants and will defend penerally the title to the Property egainst all elaims and demands,
subject 1o any encurmbrances of record. '

THIS SECURITY INSTRUMENT combines umiform ¢ovenants for national use and non-uniforrmn
covenants with Hmited vadations by furisdiclion to constimte a uniform seourity instrument covering real
property.

UNIFORM COVENANTS. Bomrowcer and Lender covenant and agree as follows:

L Payment oI Priacipal, beterest, Escrow ftemns, Prepayment Charges, and Late Charges. Borrowsr
shall pay when duve the principal of, and nterest on, the debt evidenced by the Nots and any prepayment
sharges and late charges duc undex Me Note. Bomower shall alzo pay funds for Escrow Items pursuant Lo
Sectiun 3, Payments due uader the Note snd this Seeurity Instrument shall be made in U.S. currency.
However, if any check or other imstrument veceived by Lender 43 payment under the Note or this Security .
Instrument s retumned o Lender vnpaid, Lender may require that any or all snbsequent payments due under .-
the Note and this Security Tnstrurnent be made in oné o more of the following forms, ag selected by Lender:
() cash; () money order; {¢) eertified check, bank check, iceasitrer's check or cashier's chaalk, provided any
such ¢heck is drawn upon an institution wiose deposits are insured by a federal agency. instrumentaliey, or
entity: or (4} Electronic Funds Transfer. . '

Poyments are deemed rotcived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in aceordance with the nptics provisions in Section 15, Lender
may return any payment or pariial payment if the payment ox partial payments are ingufficient o bring the
Loan casrent. Lender may accept any payment or partial payment insufficient 1o bring the Loan cuprent,
without waiver of sny rights bereundor or prajudice to its rights to refuse such payment or paral payments in
the future, but Lendsr is not obligated 1o apply such payments at the time such payments are: accepled. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay ineerest on unapplied
funds. Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan curent. If
Borrower does pot do so within a ressonable peried of time, Lender shall elther apply such funds, or retorn
therm o Borrower, If not applied cardier, such funds will be applied to the outstanding principal balance undor
the Note immediately priox to foreelosure, No offset or claim which Borrower might have now ot in the future
against Lendsr shall relieve Bormowss from making payments due wnder the Note and thig Secwrity Instrument
or performing the covenunts and agreements secured by this Security Instrument. :

2. Application of Payments or Procecds. Except s otherwise deseribed in this Section 2, all payments
sccepted and applied by Lender shakl be applied in the following order of priovity: (2) interest due under the
Note; (b) principal due uader the Nets; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first o
late charges, second 10 any other amounts due under thie Sscurity Instrument, and then to reducs the principal

balance of the Note.
Inlﬂak‘ﬁzﬂ

@a.snms) 5.0 CHL {962 Page 3ot 11 Forri 3025 1itH



13‘34’25/‘26@3 16: 68 BE25361794 WLT SI'ELEQ PAGE 65/18
tIPE(288

CASE #: LAP232360329103 Doc ID #; Q00261315124%003

If Lender reccives n payment from Bosower for a delinquent Perjodic Payment which inclodes a
susficient amount ta pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perlodie Payments if, and to the sxtent that, each payment can be paid in
full, To the extent that sny excess xists after the payment is applied o the full payment of ¢ne or mors
Periodic Paytents, such cicess may be applied to any late charges due. Woluntary propayments shall be
applied first to any prepaymaent charges und then g described in the Note,

Any application of payments, ingurance praceeds, or Miscellanecus Proceeds to principal dug under the
Note shall not extend or postpone the due date, or change the ainount, of the Periodic Payments,

3. Funds for Escrow Items, Bomower shall pay o Lender on the day Periodic Paymeénts ace dug under

the Note, until the Note is paid in full, & sum (the "Funds™) 1o provide for payment of amownts due for: ()
taxes and assessments and other lisms which can sttaln priority over this Security Instrument as a lien or
encumbrince on the Property; (b) leaschold payments ox ground vents on the Property, if any; (¢) premiums _
for any and all nsurance required by Lendex wnder Section 5; and (d) Morigage Insurance premiums, if any, or !
any sums payable by Bomower to Lendsr in Hea of the payment of Mortgage Insurance premiums in :
accordance with the provisions of Section 10. These items are ¢alled "Escrow Items.” At origination or at imy
time during the term of the Loan, Lender may require that Commumity Association Dues, Fses, and
Assessments, If any, be escrowed by Bortower, and such dues, fees and asscssments shell be an Escrow Item.
Borrower shall promptly famish wo Lender all notices of amonats 1o be puid under this Section, Borrpwer shall
pay Lender the Funds for Bscrow [tems umless Lender waives Borrower's obligation (o pay the Funds for any
or all Eseeow Ttems, Lender may waive Borrower's obligation to pay o Lender Funds for any or all Estrow
Ttems at any time. Any such waives may only be in writing, Tn the event of such waiver, Borrower shall pay . !
directly, when and where payable, the amounis due for any Escrow Items for which paymeant of Funds has
heen waived by Lender and, if Lender requires, shall famish to Lender receipts evidencing such payment
within such time period as Lender may require. Borowar's obligation to make such payments and (o provide
receipts shall for all purposes be deemed 10 be a covenant and agreement contained iIn this Secuiry
Instromant, as the phrase "covenant and agreement” iz used in Section 9. If Borvower Is obligated to pay
Escrow Items direstly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Jtem,
Lender may exercise its rights under Scetion 9 and pay such amovnt and Borrower shall then be obligated
unger Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Bsorow
Items at any time by a potice given in accardance wirh Seotion 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that ace (hen requived under this Section 3.

Lender may, at apy time, coliect and hold Funds in an arnount () sufficient to pernit Lendcer to apply the .
Funds at the time specified under RESPA, and (b) not (0 ¢xiced the meximum amounl a lender can require i
under RESPA, Lender shall estmate the amount of Funds due on the bazig of cwment dat and reasonable '
estimates of expenditures of future Bscrow Itema or otherwise in accordance with Applicable Law, - ‘

The Funds shall be held in an mstitution whose deposits are insured by & federal agency, instramentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Ioan Bank, Lender shall apply the Funds to pay the Escrow Iiems ng later than the tme speeified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, or yerifying the Hserow Items, wnless Lender pays Borrower interest on the Funds and Applicable
Law pennils Lender to make such a charge, Unless an agreement i5 micle in wiiting or Applicabls Taw
eqoires inferest to be paid on the Funds, Lender shall not bs required to pay Borrower any intersst or eamings
on the Funds, Borower and Lender can agree in writing, however, that interest shall be paid on the Funds,

Lender chall pive to Borrower, wilhout chargs, an annual accounting of the Funds as required by RESPA.

If there {5 4 surplus of Fands held §n escrow, as defined mmder RESPA, Lender shall account 1o Borrower
for the excess funds in accordades with RESPA. If thers i5 & shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, snd Boirower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 372 monthly
payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall notify .
Bomoywer ag required by RESPA, and Borrower shall pay 10 Leader the amount necessary (0 make up the
deficiency in accordance with RESFA, but in no more than 12 monthly payments. . . .

Upon payment in Eull of 211 sums gecured by this Security Instrument, Lender shell promptly refund to
Bowrower any Funds held by Lender. .

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines, and impositions atuibutable
te the Property which can attain priority over this Security Instrument, leasshold payments or ground fenis on
the Property, if any, and Community Asscciation Ducs, Fees, and Assessments, if auy. To the exicat that these
items are Eserow Itiems, Bamower shall pay them in the manner provided in Seetion 3. .

Borrower shall prompily dischargs any lien which has priority over this Security Instrument unless
Bofrower: (2) agrees In writing to the payment of the obligation se¢ured by the lien in a mannst accsplable o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien m good faith by, or
defends against ¢oforeement of the lien in, legal procecdings which in Lender's opinion operate to prevent (he
enforcement ©f the licn while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agrecment satisfaciory to Lender subordinaiing the lien to this

B
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Security Inatnzment. If Lender determines that any part of the Property is subject (0 a lien which can attain
prigrity over thiz Security Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice ia given, Borrower shall satisfy the lien or take one or magre of the actlons set
forth above In this Section 4, .

Lender may requing Borrower to pay a ong-time charge for a real estate tax verification andfor reporting
servies used by Lender in conmoction with this Loan,

5. Property Iasucance. Borrowsr shall kesp the imprgvements now existing or herealter erected on the
Property inswred against loss by fre, hazards inoluded within the term "extended coverage,™ and any other
hazards inclading, but nci limited to, carthgquakes and floods, foxr which Lender requires insurance. This
ingarance shall be maintained in the ammmis (including deductible levels) and for the periods that Lender
requires. ‘What Lender requires pursuant to the preceding sealences can change during the torm of the Loan.
The insurance camrier providing the insarance shall be chosen by Borower subject to Lendeds sight 10
disapprove Borowes's choice, which dght shall not be exercised unxeascaably. Lender may require Bormower
o pay, in conmeclion with this Loan, either: (a) a one-time charge for flood zone determination, eartification
and tracking services; or ¢b) a one-time charge for flood zone determination and certificafion secvices and
subscquent charges each time remappings ot similar changes occur which reasonably might affect such
determination gr cartification, Bomower shall also be responsible for the payrnent of any fees imposed by the
Pederal Emargency Mansgement Agency in eonnection with the review of any food zone determination
resuliing from an objection by Bomower,

If Borrower fails 1o malmeain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and Borrower's expensa. Lender is under no obligalion to parchase any pasticular
type or amount of coverage, Therefore, such coverage shall ¢over Lendee, but might or might not protect
Bomower, Borower's equity in the Property, or the contents of the Property, against any risk, hazard or
Yiability and paight provide praater or lesser coverage thim was previously in effect. Bomower acknowledges
that the cost of the insurincc coverage 5o obtained pright sippificantly exceed the cost of insurnce that
Borrgwer coutd have obtained, Any amounts disbursed by Lender under thiz Section 5 shall become additional
&bt of Borrower secured by this Scowrity Instrument. These amounts shall bear interest at the Note rate from
the date of dishmesement and shall be payabla, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject w Lender's right
to dizapprove such policics, shall incluede e stendard mortgage clanse, end shell nams Lender as mortzages
and/or ag an additonal loss payee. Lender shall have the right to hold the policies and renewasl cernificates. If
Lender requires, Borrower shall prowptly give 1o Lender all receipts of paid premiums and wenewal notices. If
Borrower obtains any form of Insurance coverage, not otherwise required by Lender, for damage to, or
desuuction of, the Property, such palicy shall inchude a standard moctgage clause and shall name Tender a9
mortgagee and/or as an additional loss payee.

In the event of loss, Boreower shall give prompt notice to the insurence carrjer and Lender, Londar may
meake proof of loss if oot mads prompily by Bomowoer, Tnless Lender and Borrower otherwise agret i
writing, any Inswance proceeds, whether or not the underlyimg inswrance was required by Lender, shall be
applied (o restosation or repair of the Property, if the restoradon or repair Is economically feasible and
Lender's sscurity is not lessened. During such repair and restoration period, Lender shall have the right o hold
such izsurance proceeds uniil Lender has had an opportunity o inspect such Property to ensure the work has
been completed to Lenders satigfaction, provided that such inspection shall be underiaken promptly, Lender
mray distnarse procecds for the repairs and restoration in a single payment or in a sesies of progress paymenis
as the work is completed. Unless en agreement is made in writing or Applicable Law requires interest (0 be
paid on such insurance proceeds, Lender shall not be requited to pay Borrower any Intarest or eamings on
such proceeds. Feos [or public adjusters, or other third parties, retained by Borrower shafl not be paid ovt of
the insurance procecds and shall be the sole obligation of Borrower, K (he restoration or repair Ia not
economically feasible or Lender's seeneity would be lessened, the insurance procesds shall be applied 1o the
sums gecured by this Security Instument, whether or nof then due, with the excess, if any, paid 10 Borrower.
Swueh imsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propedy, Lender may fils, negotiate and settde any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice frorn Lendsr that the insurance
carricr has offered to settle a claim, then Lender may negotate and settle the elaim. The 30-day peciod will
begin when the nodice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hersby assigns to Lendler (a) Borvower's rights to any Insurance proceeds in an amount
not to exceed the arnounts unpaid under the Note or this Seourity Instument, and (&) any othist of Bomrower's
rights (other than the sight to any refund of uneamed premiums paid by Bomower) under all insurance palicies -
covering the Froperty, insofar as such rights are appliczble to the coverage of the Property. Lender mauy.use
the ingurance procecds cither 10 rapair o rastore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then dne.

6. Qeeapaney. Bomrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the exccution of this Secority Instrument and shall continue 1o ocoupy the Property as
Borrowers proncipal residence for at least onc year after the date of occupancy, unless Leader qtherwise
agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's cunirol, -

Inltials iﬁ-ﬁ

G5, -5 M) (0005).01 CHL (06/02} Paga & of 11 Form 3025 1/01



?B/ZE/EB?B 16:89 BB25361794 REALTY TI PAGE G7/18

BK IT8TLL§9P95290

CASF #: LAP23236032910% DOC ID #: 0Q02613151209003

7. Preservation, Mainfenauce sand Protection of the Property; Inspections. Bosrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or comoil waste on the Properry.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevint
the Property from deteriorating or decreasing in valve due to ils condition. Unicss it 1s determined piasuait 1o,
Section 5 that repair or restoration is not econcmically feasible, Borrower shall promplly repair the Fropérty if
damaged to avoid farther deterioration or damage. If insurance or condemnation proceeds are paid in
connsction with damape o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rofsased proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in & single payment or in 2 serigs of progress paymenis as the work is
completsd. If the insurance or condemnation proceeds are not sufficient 1o sepair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may raake reasonshle emries upon and inspections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior (o such an inmerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In defanit if, during the Loan application progess,
Bormower 0f any PECEONs Of entities poting At the direction of Barower or with Borower's imowledge or
consent gave materially false, misleading, or inaccurate informatton or statements to Lender (or failed to
provide Lender with matetial information) in connection with the Loan. Matexial representations inciude, but. .
are not limited to, representations conceming Borrower's cocupancy of the Property as Bormower's principal
wpidence,

9. Protection of Lender's Daterest in the Property and Righis Under this Securify. Instrument. Tf (%)
Borrower fails to perform the covenants and agreements contained in this Secwrity Instrument, (b) therc is a
legal procecding that might significantly affect Lendet's interest in the Property andfor rights under this
Secwrity Insirument (such 8s a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a litn which sy attaiv prigrity over this Secwsity Instarment or to enforce laws or
regulations), or (¢} Bowower has abandoned the Property, then Lender may do and pay for whatever is
reasorable or appropriate to protect Lender's intérest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secoring and/or repaiving  the Propesty.
Lenders actions can include, but arc not limited to: (a) paying any sums secured by a Tien which hes priority
over this Secwrity Instrument; (b) appearing in conrt; and (¢) paying reasonable attomeys® fees to protect its
intarest in the Property and/or rights undoer this Seourity Instrument, including its secured position in a
bankruptey proceeding. Securing the Property inclwdes, but is not limited 1o, entering the Property to make
repatrs, change locks, replace or board up doors and windows, drain water from pipes, eliminate tuilding or
other codz violations or dangerous conditions, and have uilities turned on or off, Although Lender may take
action under this Section 9, Lentler does not kave (o do so and is not under any duty or obligation to do 50, It
is agreed that Yender incurs no Tiability for not taking any or all actions autherized under this Ssetion 8.

Any amounts dishurssd by Lender ymder this Section 9 shall become additional debt of Bormower sacured
by this Sscurity Instrument. These amounts shall bear interest at the Mote rate from the date of disburscment
and shall be payable, with such interest, upon notice from Lender w Borrower requesting paymment.

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
It Bommower acquires fee tide {o the Property, the leasehold and the fes fitlle shall not merge unlcss Lender
agrees 1o the mergey in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borower shall pay the premivms required to mainiain the Morigage Insurenee in effect. I£, for any reason, the
Mortgage Insurance coverage required by Lemder ceases to be available from the mortgage surer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morteage Insurance, Borrower shall pay the premiums required 1o obtain covemgs
substantally equivalent to the Morigage Insurance previously in effect, at 4 cost substantiafly equivalent to the
cast to Borrower of the Mortgage Insurance previously in effect, from an alternate moctgage insurer selected
by Lander. If substantially cquivalent Moitgage Insurance coverage is not available, Borrower shall contimue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
oeased to be in effcet, Lender will accept, use and retain these payments as a ponsrefundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non—refundable, notwithstandiog the fact that the Loan
is ultimately paid in full, and Lender shall nut be required to pay Borrower any. interest or ¢amings on such
losy reserve. Lender can no looger require 1oss reserve paymicnts if Morrgage Insurance coverage (in the
amount and for the period that Lendsr requires) provided by an inswrer selected by Leader again becomes
available, is obtained, and Lender requircs separalely designated payments toward the premiums for Mortgage
Insurance. I Leoder required Morngage Inswance as & coadition of maeking the Loan and Borrower was
required o make separatcly designated payments toward the premiums for Mortgegs Insurance, Bomower
shall pay the preminms required to mamtam Morigage Insurance in effect, or to provide a non-rafimdable loss
reserve, until Lenderds requirement for Mortgage Insurance ends in accordance with any writien agresment
between Borrowsr and Lender providing for such ermination or unti rermination is reguired by Applicable
Law. Nothing in this Section 10 affects Borower's obligation o pay interest at the rate provided in the Note,

¥T
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Mortgage Insurance reimbusses Lender (0r any entity that puschascs the Note) for cermain logses it wmay
incor if Borrower does not xopay the Loan as ngrecd. Borrower is not a party © the Morigage Insurance.

Morigage insurers evaluats their total tisk on all sweh Insurance in foree frdo time to time, and mway enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditiony that are satisfactory to the morigage insurer and the other party {or parties) to thege
agreemenis. These agraements may require the mortgage insurer to make payments using any source of funds
that the mortgapes instrer may havc available (which may inclade funds ohiained from Mortgage Insurance
premivums).

Ag a result of these agreeménts, Lender, any puxchaser of the Nowe, another insurer, any reingurer, any
other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that dedive
from (or might be characterized as) 8 portion of Borrower's payments for Mortgage Msursnce, in exchange for
sharing or modifying the mongage insurer's risk, or reducing losses. I such agreement provides that an
affitiaie of Lender takes a share of the insurer's rigk in exchange for 2 share of the preatiumg paid to the
insurer, the arrangernent is often termed “capiive relnsurance.” Further:

() Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage
Insurance, or any ¢ther lerms of the Eoan, Sueh agreements will not increase the amount Borrower will
owe [or Wortgage Insurance, and they will not cntitle Borrower Lo any refand.

(b) Any such agreements will not uffect ihe cighls Borrower has - if any - with respect to the
Mortgage Insurance nnider the Homeowaers Protection Aet of 1998 or any other Law, These rights may
include tThe cight fo recelve certain disclosures, to request and obiain cancellation of the Morigage
Insurance, to have the Mortgage Insmance terminated aulomatienlly, avdfor to reeceive a refund of any
Murtgage Ingsurance premimgs that yrere mnearned at the thne of such canccllation or fermination.

11. Assignment of Miscellancous Proceeds; ¥orfesiure. All Miscellaneous Froczeds are hereby
assigned to and shall be paid to Lander,

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Propatty, if the restoration or vepair is econgmically feasibls and Lender's security is not lessened. Puring such
repair and restomtion period, Lender shall have the Fight to hold such Miscellaneous Proceeds uniil Lender has
had an opportupity 10 inspect such Propesty 10 ensure the work hag been completed to Lender's satisfaction,
provided thas such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a pingle disbursement 07 in A sécies of progress payments as the work i compleied. Unless an agreement is
made in writing or Applicable Law requires intesest to be paid on such Miscellancous Froceeds, Leader shall
not be required o pay Borrower any interest or carnings on such Miscellaneous Proceeds, If the restoration or
repair is not economically feasible or Lender's security would be Iessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instryment, whether or not then dug, with the excess, if any,
paid 1 Borrower. Such Miscellanedus Procecds shall be applied in the order provided for in Secfion 2.

In the event of a totad taking, dastruction, or loss in valve of the Property, the Miscellaneous Proceeds
sball be applicd to the sums secured by this Sedurity Instromant, whether or not then due, with the excess, if
any, paid to Borrowes.

In the event of a partlal taking, destruction, or 10ss in value of the Property in which the fair market valug
of the Property immediately before the partial taking, destruction, or Joss in valuc is equal 1o Or greater than
the amount of the sums secured by this Seowrity Instrument Immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwisce agree In writing, the sums secured by this Security .
Instrument shall be reduced by the amount of the Miscellancous Procecds muitiplied by the lollowing fraction:
{2} the toial amount of the sums secured immexdiately before the.partial taking, destruction, or loss in value
divided by (b) the fair rrarket value of the Property inmediately before the padtial taking, desteuction, or loss
in value. Any balance shall be patd to Borrower.

In the event of z partial taking, destruction, or loss in value of the Property in which the fair market valae
of the Froperty immediately before the partial taking, destniceion, or [oss in valuz is Jess than the amount of
the sums secured immediately before the partial taking, destouclion, or loss in valne, unleas Borrower and
Lender otharwise agres in writing, the Miscellaneous Proceeds shall be applied t0 the sums seeured by this
Security Instrument whether cr not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing
Party (as dofined in the next sentenee) glfery to make an award 1o satite a claim for dumages, Bormower Failg Lo
respond to Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply
the Miscellaneous Proceeds either to restoration or repait of the Fropesty or to the sums scoured by shis
Sccurity Ingtmiment, whether or not then due. "Opposing Party” means the third party. that owes Bomower
Migeellancous Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellaneous
Proceeds,

Borrower shalf be in default if any action or procesding, whether civil or crimina), is begun tha, in
Lender's judgment, conld result in forfeiture of the Property or Other material impairment of Lenders ioterest
n the Property or rights under ehis Security Instrument, Borrower can cure such a defavlt and, if acceleration
hag ocenrred, reinstate ae provided in Section 19, by eausing the acton or proceeding to be dismissed with =
ruling that, in Leader's judgment, precludes forfeiture of the Property or other matesial impeirment of Lender's
interest in the Proparty or rights under this Seourity Jnstrument., The procesds of any award or claim for
damages that are atizibutable (o the impairment of Lender’s intarsst in the Property are hereby sssigned and

shall be paid to Lendor,
LV

Initialsy
@@@—BA(IGSJ (o005}.01 CHL (oB'ez) Page7of11 . Form 3025 1/61




@83/25/2@83 16:08 6625351794 . REALTY TITLE PAGE @9/18B

BK18LSPE292

CASE #: LAP23236032910°9 pOC ID #: D0O26131B1209003

All Miscellaneous Procosds that are not applied w restoration or ropair of the Froperty shall be applisd in
the order provided for In Section 2,

12, Rorrower Not Released; Forbeavance By Lender Not a Waiver, Extension of the tme for
payment or modification of amortization of the sums secured by this Seeurity Instrument granied by Lender to
Borrower ar any Successor in Interest of Borrower shall not operate 1o release the liabitity of Borrower or any
Successors i Interest of Bowower, Lender shall not be required to commence proceedings against any
Sueeessor in Trerest of Borrower or to refuse to extend time for payment or otherwise modity amortization of
the s secuved by this Securdty Instrament by reason of any demand made by the ordginal Borcower or any
Successors in Intersst of Borower, Any forbeacance by Lender in cxercising any cight or remedy including,
without limitation, Lender's accepiance of payments from third poersons, entities or Succeszore in Interest of
Borrower ¢r i1 saounts less than the amount then due, shall not be a waiver of or precinde the exerciss of any
right or remedy.

13. Joiat and Several Liability; Co-signers; Successors und Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
ca-signy thig Security Insrument but does ot execute the Note (2 “co-signer'); () is do-sighing this Security
Instmment only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligaied to pay the sums seoured by this Security Instmment; and
(o) agress that Lender snd any other Bormwer ¢an agrce to extend, modify, forbear or make any
accormmodariong with tegard 1o the terms of this Security Insprument or the Note without the co-signer's
cqngent.

Suhject 10 she provistons of Section 18§, any Suecesgor in Ynterest of Borrower who assumes Borrower's
obligations uader this Security Instrument in wating, and is approved by Lender, shall obtain ail of Bartower's
rights and benefits ymder this Security Instrument. Borrower shall not be released from Bomower's obligations
and Hability nader this Security Instaument unfess Lander agrees 1o such releass In writing. The covenants and
apragments of this Security Instrument shell bind (except as provided jn Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Domower fees for services performed In conmection with
Borrowars default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruament, inelnding, but not limited to, attorneys' fees, proparty inspection and valuation fees. In
regard (o any other fees, the absence of express authority in this Security Instrument to chasge & specific fee
Borrower shall nat be construed as & prohibition o the charging of such fee, Lender mey not charge feos that
are expressty prohiblted by this Security Instrument or by Applicable Law. .

if the Loan s subject to a law which sets maxirmum loan charges, and that faw is finally interpreted so
that the itersst ar other loan charges collected or 1o be collecied in connection with the Loan exceed the
permitted litoits, then: (a) any such 1dan chargs shall be reduced by the antount necessary [0 redues the chargs.
to the permitted Jioait; and (b) any sums alweady collected from Borrower which sxcecdsd permitied timits will
be refinded o Borrower. Lender may choose to make this refund by reducing the principal owed under the .
Mot or by making a direct payment to Borrower. If a refand rednees principal, the reduction will be reated as
& partial prépayment without any prepayment charpes (whether or not & prepayment charge is provided for
under the Note). Bomowsr's acceptinee of any such rcfund made by dircet payment o0 Bomower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge. .

15, Notices. All notices given by Borrower of Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first olass roail or when actually delivered to Bomower's noties
address if sent by other means. Notics to any one Borrower shall constitute notice o all Borrawers unless
Applicable Law expressly requires otherwise. Tha notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice o Lendes. Borrower shall promptly notify
Lender of Borrowes's change of address. If Lender specifies a procedure for reposting Bernower's change of
addiess, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under thig Securily Instrament at any one time. Any nctice 1o Lender shall
be given by delivering if or by mailing it by first ¢lass mail to Lender’s addvess sigted herein unless Lender has
designated another address by nutice to Bormower. Any nolice in connection with this Security Instrument
shall not be deemed to have been given to Lender until acraify received by Lender, If any rotice required by
this Security Iustruments is also required under Appllcable Law, the Applicablc Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16, Governiog Luw; Sevecabikity; Rules of Construction. This Security Instrument shall be govemed
by federal Iaw and the law of the jurisdiction in which the Propery is Iocated, All rights and obligations
contained in this Securlty Instument sve subject 0 any requirgmoents @rd lixodtations of Applicable Law.
Applicable Law might explicitly or implicitly aitow the partics to agree by contract oz it might be silent, but
such silence shall not be construed as a prohibiton against agreement by conteact, In the ¢vent that any
provision or elause of this Secusity Instrument or the Nots eonfliets with Applicable Law, such confliet ghall
not affect other provisions of this Sccurity Instruenent or the Note which can be given effect without the
conflioting provision.

As used in this Security Instrument: (a) wowls of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singufar shall mean and include
the plural and vice versa; and (o) the word "may™ gives sole distretiom without any abligaton tf take any

action.
Inilials:

@O-BMMS) (0005104 CHL (D6/02) Page & of 41 Farm 3025 Ti0i



, 89/25/2002 16:08 6625361794 REALTY TITLE PAGE 16/18

BK18L9rs(293

CASE §#: LAP23236032%108% poc ID #: 0002613151209002

17. Borrower's Copy. Bomower shall be given one oopy of the Note and of this Security Instrument,

18. Transfer of the Property or & Beneficial Interest in Borvower. As used im ehis Secdon £8.
“Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a boad for deed, contract for deed, insiallmens sales contract or escrow
aprecment, the intant of which is the transfer of title by Borrower at a future date to & purchaser,

If all or any part of the Proparly or any [ndeiest in the Property e sold ot transfesred ¢or if Borrower is not
a natural person and a bengficial interest in Borvower §s sold cor transferred) withont Lender's prior written
consent, Lender may requirs immadiale payment in full of ]l sums secured by this Secority Instrument.
However, this aption shall not be exercised by Lender if guch exercizse 15 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of mcceleration. The notice shall
provide 8 perlod of not less than 30 days from the date the nodee s given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instument. If Borrower fails to pay these
surns prior b the expiration of this pedod, Lender may jovoke any remedies permitled by this Scourity
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinsiate Afler Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of thiz Security Instrumeot discomtinued at any time prior to the
euliest of: (@) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (0) such other period as Applicable Law might specify for the terminarion of Bomower's right to
reinatate; or {¢) entry of a judgment enforcing this Sceurity Ingtrament. Those condirions are that Borrowat:
(a) pays Lender all sums which ther would be due under this Security Instument and the Note as if no
aeceleration had occurred; (b) cures any default of any ather covenants or agreamenis; (¢) pays all expenses
incurred in enforclng this Security Instoment. incledimg, but not limifed to, reasonable aiioroeyy’ foss,
property inspection and vatuatlon fees, sud other fees incurred For the purpose of profectmy Lenders infarcst
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lenders interest i the Property and cighis under this Seourity Instument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall contnne unchanged. Lender
may require that Bomower pay such reinstatament sums and expensss in one or more of the following Forros,
as selected by Lender: (a) cash; (b) moncy order; (¢) certifisd check, bank check, treasurer's check or cashier's
chesk, provided any such eheck is drawn upon an institulion whose depogits are insured by a federal agency,
instrumentality or etity; or (d) Electronic Fumds Transfer. Upon reinstatement by Borrower, this Security
Ingtrument and obligations secured hersby shall rermain fully effective as if no acceleration had ocoumred.
Howaver, this right to reinstare shall not apply in the case of acceleration under Section {8, .

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance, The Note or a pastial interest in the
Note (together with this Security Insbrumncnt) cim be sold one or more fimes without prior aotios to Borfower,
A sale might result in a change in the entity (known as the "Loan Servicer) that cellects Perdodic Payments
due pnder the Note and this Security Instrument and pedfenns other mortgage loan scevicing obligations wader
the Mote, this Security Inatrument, and Applicable Eaw. There also might be one or more changes of the Loan
Servicer narclatad to a sale of the Nose. If there is # change of the Loan Servicer. Bomower will be given
writters notice 6F the change which will state the name end address of the new Loan Servicer, the addrass 1o
which payments should be made and any other informaticn RESPA requires in cotmection with o notice of
transfer of gervicing. If the Note is sold and thereafter the T.oan i3 serviced by a Loan Servicer other than the
purchaser of ihe Note, the mortgage loan servicing obligations (o Bomower will remain with the Foan Servicer
or be transferred o a successor Loan Servicer and arve not assnmed by the Note purchaser unless otherwise
provided by the Note purchaser, -

Neither Borrower nor Lender may commence, join, or be joined to any jodicial action (as either an
Individual litigant or the member of a class) that arises from the other party's acrions puesaant i tis Seqnrity
Instrument or that alieges that the Other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti such Borrower or Lender has notified the other party (with such notice given m
compliance with the requirsments of Section 15) of such alleged breach and afforded the other pacty hereto a
reasonable period alter the giving of such notice to take comective action, If Applicable Law provides a time
period which must elapse before certain action ¢an be taken, that Hime period will be deemed to be reasongble
for pueposen of this paragraph. The notice of acceleration and oppormumity to cure given to Bormower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Seceton 18 shall bs deemad to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Bnvircnmental Law and the following
subatances: gasoling, kerosene, other fismmable or toxic petrolenm products, toxle pesticides and herbicides,
volatile  solvents, moaterials contdining  asbestos or formaldehyde, and rmdicactive materials; (b)
"Environmental Law"™ means federal laws and Iaws of the Jurisdiction where the Property ir located that relate
to health, safety or environmental protecion; (o) "Environmental Cleanup” meludes any response action,
remedial action, or removal action, as defined in Bnvironmeantal Law; and (d) an "Envicgnmental Condition” .
means a condition that emm cayse, contribute 19, or otherwiss trigger an Environmental Cleanup.

‘%.
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Barrower shall not caunse or permit the pregence, use, disposal, storage, or release of any Hazardous
Substances, or treaten to release any Hazardouy Substances, on or in the Proparty. Botrower shall not do, nor
allow anyona el to do, enything affecting the Property (2) that is 10 violation of any Bavironmeniat Law, (b)
which creates an Buvironmental Condition, or (c) which, due fo the presence, uge, or rtleass af & Hazardows
Substance, creates a condition that adversely affects the value of the Proporty. The preceding [(wo sentencss
ghall not apply 1o the presence, uge, of storage vn the Proparty of small quantitics of Huzardous Substances
¢hat ate generally recognized to be appropriate to normal residential uses and to mainienance of the Propesty
(including, but aot limited to, hazardous substances in ¢consumet produocts).

Rorrower shall promptly give Eender written notice of (a) any juvcstigation, claim, demand, lawsuit or
other action by any governmeatal Or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Bommower has actual knowledge, (b) any Environmental
Condirdon, including but not limited to, any spilling, leaking, discharge, release or threat of release of my
Hazardouns Substance, and (¢) auy condition caused by the presence, use or relesse of & Hazacdous Substance
which adversely afleots the valus of the Froperty. If Bonower learns, ox Is notified by any governmental or
regulatory authority, or any private party, that any remova) or offier remediation of any Hazardous Substance
affecting the Property i uceessary, Borrower shall promptly take all neceasery remedial actions In accordance
with Environmanesl Law. Nothing herein shall ereate any cbligation on Leader for an Enyvirgnmantal Cleanup.

NON-TNTFORM COVENANTS. Borwower and Lender fusther covenant and agres as follows:

22. Arceleration; Remedics. Lender shall give notice to Borrower prior to acceleralion following
Borrower's breach of any covenant or agreement in this Securily Instrument (bat not. prioy to
aceeleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (@) .
the defaolts () the action reguired to cure the detaulty () a datc, not 1ess than 30 days Seom the date the
notice i given to Borrower, by which the default must Be cured; and () that failure to corc the defanlt
on or before the date gpecificd io the nolice may result in acceleration of the sums securetd by thiy
Security Tastrumenf aud sale of the Property. The notiec shall furiber inform Borrower of fhe right to
reingtate after acccleration and the right to bring a court actfon to assect the nom-cxistence of a defanlt
or any other defensc of Borrower to acceleration and sale. If the default is not cured vn or before the
date specified in the notice, Lender at its oplion may require immediate payment io full of all sums
secured by this Security Tostrument witheut foxther demand and may invgke the power of sale und any
other remedies permiited by Applicable Law. Lender shall be entitled to colleet afl eupenses incurred inm
puxsuing the remedies provided in this Scetion 22, including, but wot Timited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Leader shall give Borrower, in the manmner provided in Section
15, ootice of Lender's cleclion to sell the Property. Trustee shall give notice of sale by pablic
advertisement for the ime and in the manner preseribed by Applicable Luw, Trostee, without demand
m Borrowey, shall gell the Property at public anction to the highest ‘bidder for cash al such me and

placcin  DESOTO County as Trostee designates in the notiee of sale
in one or more parcels and in uny order Trustee defermines. Lender or its designee may purchase the
Property af any sale.

Trostee shall deliver 10 {he purchaser Wrustee's deed conveying the Property withoot amy covenant
or warcanty, expresscd or mplied. The recitsls in the Trustee's decd shall be prima {facie evidence of the
tenth of the statements made therein, Trustee ghall apply the proceeds of the sale in the following order:
() to all expenses of the sale, inchuding, but not Jimited to, reasomable Trustee's and attoroeys' fees; (b
to all spms secared by this Secuvity Instrument; ind (¢} any excess 1o the persgn O persons Iegally
entitled to it

23, Release, Upon payment of 8il sums secured by this Security Instrument, Lender shall cancel this
Security Tnstrument. I ‘Trustee is requested Ko cancel this Security Instrument, all notes cvidencing debt
secured by this Security Instument shall be swrendered to Trustee, Borower shall pay any recerdation ¢Csli.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to & third
party for services rendered and the charping of the fee is permitted under Applicable Law.

24. Substitute Trustee, Leader, AL 5 option, may from time o time remove Trustee and appeint &
successor trustee to any Trustee appointed hereunder by an instrament recorded In the county in which this
Seourity Ingtrument is recorded. Without conveyance of the Froperty, the successor trustes shall succeed w all
the title, power and duties conferred upon Trustee herein and by Applicable Law.,

IHE

Inlgalat, LF;
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BY SIGNING BELOW, Bowower accepls and aprees to the terms and covenanis coniained in this
Security Instrument and in any Rider execoted by Borrower and yecorded with it

‘Wienesses:
Z (Seal) . i
PAYL J. FISK -Bamower
21582 COLONIAL HILLA
HOUTHAVEN, MS 28671
f;szLC%7 t?fg;zz' (Seal)
Luey Fisk’ K ] [3 T © ‘Bomower
(Seal) B
“Borrawes
(Seal)
~Borower
STATE OF MISSISSIPPL,  DESOTO Countfem -
On fhis,  2&th dayof September, 2003 - personauy appeared before
me, the underiTgned authority in and for said Cownty and State, th/e_’(.hm iAmed

Paul J. Fisk, Bargied ™

P >\ , who acknowledged
th_at hérshcfl.hey signed and delivered the foregol instrument on the day and year thersin mentioned.

. Given wnder my, haid and seal of office.

_t .

l““nu!wu,‘,“

\: [ = . %f'Comnnssmn Bxpires: f—/ “4’5)00%/

Motary Pulilic ’ y T

¢ sraTE OF 4‘%2; é:_f /i _ couNTY OF C}&/ﬂ{d 7(.?/%!__#,_,

’L Pt J
a On this 26th day of September, 2003, perscnally appeared before me, the

',ldeédihn‘éd\gﬁthbrlty in gnd for said County and State, the w #hin named LUCY FISE, married
S W acknowd;eﬂ‘ged that she signed and de.live.red the foregeing instrument oo the day and year

erain mentianed. w

. comm”—%ssayf» ives: a;—-— 7 r K%tary Tl - St == ol
Y\/H"—LML«GV\ ofoo 7747
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STATE &F MISSISSIPPI, COUNTY OF DESOTO:

On this 26th day of September, 2003, personally appeared hefore
me, the undersigned authority in and for said County and State, the
within named Paul J. Fisk, married, who acknowledged that he’ signed

and delivered the foregp;,ng,,i,_,r;strument on the day and year therein
mentioned. : 4 @ESO .
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frepored By And Retumn To:
Realiy Tille

1306 Goodman Road Ste. 110
southaven, MS 38671

(662) 536-1770
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

= [Bpacs Abuve Titls Lina Far Recarding Dua)

Retum Ta!
COUNTRYWIDE HOME LOANS, INGC.

MS SV-79% DOCUMENT PROCESSING

P.O.Box 10423
van Wuys, CA $1410-D423

Prepared By
MARTHA KINNEY
COUNTHYWIDE HOME LOANS, INC.

6515 POPLAR AVENUE SUXITE 1039

MEMRHTS
TN 38119
Phone: {(201)685=2360
LAP232360329109 0002613151203003
[Case ¥] [oc ID M1

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT .
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this TWENTY-SIXTH
day of SEPTEMBER, 2003, aud ig ingorporated into and shzll be desmed 1o amend and supplement the
Moxtgage, Deed of Trust or Desd to Secure Debt (herein “Secwity Instrament”) dated of even date herewith,
given by the undersigned ¢herein “Borrowee") o sacuse Borrower's Noie to
COUNTRYWIDE HOME TOANS, INC.
(herein "Lender™ and covering the property deseribed in the Security Instrument and Tocated at

£201 ELM COVE, SOUTHAVEN, MS 38671

[Propeity Addenss]
MULTISTATE VA GUARANTEED LOAN AND ASSUNMFPTION POLIGY RIDER . Z i -
Page 1 of 3 Inifals:
@@-53851 {03uT) CHL (p1/03)(d) VMP MORTGAGE FORMS - (BOD)52 157291 . 1/03
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CASE #: LAP232360325910% BOC Yy $: OQD2613151205003
VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

If the indebledness secured heéreby be guaranteed or insured under Title 38, United Statezs Code, such Title rod
Regulations issucd theeeunder and in effect on the date hercof shall govemn the rights, duties and liabilitiag of
Borrower and Lender, Aay provisions of the Security Instrument or other instruments executed in connection
with said indebtedness which are inconsistent with sai¢ Title or Regufations, including, but not limited o, the
provision Tor payment of any sum in connection with prepayment of the securad indebiedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant (o Covenant 18 of the Security
Ingtrument, are hereby amended or negated Lo the éxtent necessary Lo conform such Justruments (© said Title or
Regulativos,

LATE CHARGE: At Lender's option, Borrower will pay 4 "late charge” not exceeding four per.centum (2%) of

the overdue payment when paid more than fifteen (15) days after the due datz thercof to cover ths extra sxpense

involved in handling delinguent payments, but such "late charge” shall not be payable out of the proceeds of any .
sale made to satisfy the indsbredness secured hereby, nniess such proceeds are sufficient to digcharge the entics

indebtedness and all proper coats and expenses secured hereby.

GUARANTY: Should ¢he Department of Veterans Affaim. fail or refuse to isswe ity guaranty in full amount
within 60 days from the dare that this loar would normally bocome eligible for such gearanty committed upon
by the Department of Veterans Affairs under the provigions of Titfe 38 of the U.8. Code "Veterans Benefis,” .
the Mortgagee may declare the indebtedness hereby secured at onee due and payable and mmy foreclose .
immediately or may cxcreise any other righes heseunder or taboe any other proper action as by law provided..

TRAMSFER. OF THE PROPERTY: This Ioan may be declared irmrmediataly due and payable upon wensfer of
the property securing such loan to any wansferes, ualess the acceptability of the assumption of the loan iz
establishtd pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized teansfer (“assumption”) of the propecty shall also be subjest 10 addiional covenanes and
agreaments ae set forth below:

() ASSUMPTION FUNDING FEE: A fee equal to one pereent (15) of the balance of this loan sz of the
date of transfer of the property shall be payable at the Hme of Wangfer 1o the Joan holder or it authorized agent,
a5 trustes for the Departrnent of Veterans Affairs. IF the assumee fails to pay this (ec ot the time of transfer, the-
fez shall constitute an additional debr, 10 st already secured by this instrument, shall bear interest st the rate |
hersin provided, and, at the option of the payes of the indebtadness hereby secured or any transferce therzof,
shal! be immediately due and payable. This fee is automatically waived if the assumer is exempt uader- the
provvisions of 38 U.5.C. 3729 (c).

(by ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption Of this
loan, a protessing fee may be charged by the loan hoider or iis suthorized agent for determining the
creditworthiness of the assumer and subsequently revising (he holder's gwnership records when an approved
transfer is completed. The amownt of this charge shall not excesd the maximum establiched by the Department
of Veterang Affaics for # loan to which Sestion 3714 of Chapter 37, Title 38, United States Cade applics,

() ASSUMPFION INDEMNITY LIABILITY: If this obligation is assumed, then the astwmer hereby
agrees to assume all of the oblizations of the veteran ander the terros of the instmments ceeating and secuting
the loan. The sssumer further agraes to indemnify the Department of Veterans Affzirs o the éxtent of any claim
payrent arising from the guaranty or insurance of the indebtedness created by this instrument,
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CASE #: LAP232360325109 DOC ID #: 0002613151203%003
N WITNESS WHEREQF, Botrower(s) has executed this VA Guarantesd Loan and Assumption Foliey Rider.

RS

PAUL J. FISK T . Bowower
2192 GCOLOWIAL HILLS

Lucy Fisk = ' « Borrower

- Bomrowet

- Bamower

@@-ﬁan (0301) CHL (01/33} Fage 8 of 3
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Legal Description Exhibit

Lot 21, Autumn Woods Subdivision, situated in Section 18, Township 1 South, Range 7

West, as shown on plat.of record in Plat Book 27 , Page 40 in the Chancery Clerk's Office of
DeSoto County, Mississippi.

03060241



